September 13, 2019

2.2 Exploring Credit Card Use

Usually:
* interest compounded daily
* rates vary from 12% - 29%
+ allow three weeks after the statement date to be paid without interest
* have a minimum payment requirement (or a % of outstanding balance)
* may have anespecially if they have incentives (travel rewards,
cash back option, shppping discounts...)
offer travel insurance, grotection against theft or damage....
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» Explore the Math together




